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Daily e-way bill generation surpasses 1.6 million in June 2021

On an average 1.6 million e-way bills were generated on daily basis, data for the week 
ended 13 June 2021 showed. This number was around 1.2 million during the week ended 
16 May 2021.

Read more

Exports rise by 46.4% during 1-14 June 2021

Showing healthy signs of revival, India's exports grew by 46.4 to USD 14.1 billion during 1-
14 June 2021 compared with a year earlier, according to the Ministry of Commerce & 
Industry's preliminary data. 

Read more

Centre simplifies registration process for MSMEs

The Centre has simplified the registration process for MSMEs, informed Minister Nitin 
Gadkari. Following this, only PAN and Aadhaar card number will be required for their 
registration. After getting registered, the MSME unit will get priority and finance.

Read more

Overall

Fixed deposit rates may will not increase

Fixed deposit returns are unlikely to rise in the near future with the banking regulator 
believing that all savers do not lose in lower interest rates regime.

Read more

IDBI invites bids to divest holding in ARCIL

IDBI Bank has invited bids for its stake in Asset Reconstruction Company of India (ARCIL). 
It intends to sell 6,23,23,800 equity shares, constituting approximately 19.18 percent of 
the total equity share capital of ARCIL held by it.

Read more

New RBI rules will allow NBFC-MFIs to price risk properly

RBI’s new proposed rules and guidelines for microfinance is likely to result in small and 
medium-sized micro-lenders with thin margins raising their lending rates across customer 
segments and the bigger ones charging a little higher to borrowers with high-risk profiles. 

Read more

Banking and Financial Services

https://postintrend.com/economy/daily-average-e-way-bill-generation-exceeds-16-lakhs-in-june/
https://economictimes.indiatimes.com/news/economy/foreign-trade/indias-exports-up-46-to-14-billion-during-june-1-14/articleshow/83571526.cms
https://www.business-standard.com/article/news-cm/government-simplifies-registration-process-for-msmes-121061600204_1.html
https://economictimes.indiatimes.com/industry/banking/finance/banking/fixed-deposit-returns-may-not-rise-in-near-future/articleshow/83717254.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/idbi-bank-invites-bids-to-divest-stake-in-asset-reconstruction-company/articleshow/83636835.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/higher-interest-rates-for-risky-borrowers-microfinance-to-see-paradigm-shift/articleshow/83549240.cms
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COVID units under private hospitals to be kept ready for kids in West Bengal

On 18 June 2021, West Bengal health officials directed private hospitals to gear up and 
prepare their pediatric units, ahead of the projected third wave of coronavirus (COVID-
19) which is most likely to hit children.

Read more

Private hospitals to procure vaccines from states, as per their monthly demand

Private hospitals will have to project their monthly demand for vaccine doses and share it 
with state governments, as the ministry of health's new vaccine guidelines came into 
force from 21 June 2021. 

Read more

HealthCare

Final decision on import of vaccines should be compatible with Indian Laws, 
says VK Paul

Indian government is in talks with foreign COVID-19 vaccine manufacturing companies 
like Pfizer for import of their vaccines to India. V K Paul said that the government is trying 
to find a middle ground, beneficial for both the country and the company.                                                    

Read more

Bharat Biotech submits Covaxin phase III data

Niti Aayog member VK Paul said that Bharat Biotech has submitted phase III data for its 
indigenous Covid-19 vaccine, Covaxin, to the Drug Controller General of India (DCGI). 

Read more

Cadila and Bayer extend their JV for three years

Cadila Healthcare and Bayer (Southeast Asia) have decided to extend the operations of 
their joint venture by three years with effect from June 2021. In future, Bayer Zydus 
Pharma will continue to operate in core therapies, including cardiovascular diseases, 
diabetes, women's health, ophthalmology and oncology, with new products in the 
pipeline, the companies noted.

Read more

Pharmaceuticals

https://timesofindia.indiatimes.com/city/kolkata/keep-covid-units-for-kids-ready-govt-tells-pvt-hosps/articleshow/83650499.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/private-hospitals-may-get-vax-based-on-jabs-given/articleshow/83729577.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/india-in-talks-to-find-middle-ground-with-pfizer-others-for-vaccine-imports-government-official/articleshow/83715826.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/bharat-biotech-submits-covaxin-ph-3-data-dcgi-panel-to-take-it-up-today/articleshow/83729783.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cadila-bayer-extend-jv-partnership-for-three-years/articleshow/83713024.cms
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BPCL develops maiden superabsorbent polymer technology

BPCL had stated earlier in June 2021 that it had indigenously developed India's 'maiden 
superabsorbent polymer technology, a project which will also come up adjacent to the 
PDP complex, and which will save Rs.10 billion in forex, according to the media report.

Read more

NTPC doubles its renewable energy target to 60 GW by 2032

NTPC has doubled its renewable energy target for 2032 to 60,000 MW. The company had 
formed a subsidiary in the name of NTPC Renewable Energy in October 2020 to install 
32,000 MW of green power capacity. 

Read more

Centre extends waiver of ISTS charges for renewable power projects till June 
2025

The central government has extended inter-state transmission (ISTS) charge waivers for 
solar and wind power projects by two years to 30 June 2025. The waiver was initially 
available for solar and wind projects scheduled for installation till June 2023. 

Read more

Energy

Centre mulls introducing SOP on new IT Rules

The central government is mulling to chalk out a standard operating procedure (SOP) on 
the new Information Technology (IT) Rules, in consultation with the IT industry and 
concerned stakeholders. 

Read more

Rule of land supreme, not your policy: Parliamentary panel on information 
technology to Twitter

Amid a tussle between the Union government and Twitter over the new IT rules, the 
Parliamentary Standing Committee on IT on Friday told the US-based social media giant 
that the rule of the land was supreme, and the company must abide by the Indian laws.

Read more

Information Technology

https://energy.economictimes.indiatimes.com/news/oil-and-gas/bpcl-set-to-commission-acrylate-unit-at-rs-6000-cr-kochi-pdp-complex-shortly/83735696
https://www.financialexpress.com/industry/ntpc-doubles-2032-renewables-target-to-60-gw/2275802/
https://www.financialexpress.com/industry/govt-extends-transmission-charge-waiver-for-solar-and-wind-projects/2275806/
https://www.business-standard.com/article/economy-policy/govt-to-come-up-with-sop-on-it-rules-addressing-industry-concerns-121062000853_1.html
https://economictimes.indiatimes.com/news/india/rule-of-land-supreme-not-your-policy-parliamentary-panel-on-information-technology-to-twitter/articleshow/83639604.cms
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Goa government increases property registration fee by 0.5 to 1%

With an intention to shore up its depleting revenue, the state government has increased 
the property registration fee by 0.5 per cent to one per cent in the affordable segment -
Rs.5 million to Rs.7.5 million bracket.                                                                                      

Read more 

CPPIB, Tata Realty in talks to form Rs.20 billion property platform

Canada Pension Plan Investment Board (CPPIB) and Tata Realty and Infrastructure are in 
advanced talks to set up a commercial property development platform in India with a 
Rs.20 billion equity base. 

Read more

Alpha Corp to invest Rs.5 billion in three stuck projects of Earth Infrastructure

Alpha Corp said it will invest Rs.5 billion in three stuck projects of Earth Infrastructure 
following the National Company Law Tribunal's approval of the real estate developer's 
resolution plan.                                                  

Read more

Real Estate

Bihar govt to provide ration to students of classes I-VIII for 3 months

The Bihar government has decided to provide ration to parents of students of classes I-
VIII for April, May and June 2021, instead of mid-day meals. A notification regarding the 
same was issued by the state education department, on 20 June 2021.                                                          

Read more                  

HLEC suggests Karnataka govt to reopen schools

The 'High Level Expert Committee (HLEC) for Prevention and Management of Covid 
Wave-3' has recommended the Karnataka government to reopen schools and provide 
health insurance of Rs.200,000 to students attending offline classes.                                            

Read more

Education

https://realty.economictimes.indiatimes.com/news/industry/goa-government-increases-property-registration-fee-by-0-5-to-1/83683961
https://realty.economictimes.indiatimes.com/news/industry/cppib-tata-realty-in-talks-to-form-rs-2000-crore-property-platform/83737392
https://realty.economictimes.indiatimes.com/news/industry/alpha-corp-to-invest-rs-500-crore-in-three-stuck-projects-of-earth-infrastructure/83737271
https://www.ndtv.com/india-news/bihar-students-to-get-ration-under-mid-day-meal-scheme-2468376
https://timesofindia.indiatimes.com/city/bengaluru/reopen-schools-expert-panel-on-3rd-wave-tells-karnataka-govt/articleshow/83704291.cms
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Rise in customs duty on components for telecom equipment to impact cost 
effectiveness of companies

European telecom gear vendors Ericsson and Nokia have told the government that the 
customs duty imposed on components for telecom equipment will impact the cost 
effectiveness of local manufacturing at a time when a similar levy on finished products 
hasn't been increased correspondingly. 

Read more

Intel partners with Reliance Jio, to work on 5G network technology

Intel Corp on Monday said it will work with India's Reliance Jio to develop 5G networking 
technology. Intel's venture capital unit last year invested $250 million in Reliance 
Industries Ltd.'s Jio Platforms unit, saying the two companies would find areas of 
technology partnership. On Monday, Intel said it will work on "co-innovations" with 
Reliance Jio for its 5G radio-access network (RAN), among other things.                                                         

Read more

Telecom, Technology and Media

Automakers initiate production ramp-up with easing of Covid restrictions in 
states

With COVID-19 situation easing across various states, leading automobile companies in 
the country have initiated steps to ramp up production to normal levels to meet pent-up 
demand, clear backlog and reduce waiting periods on their products.

Read more

Carmakers in India's auto hub allowed to operate at full capacity

Global carmakers such as Renault-Nissan, Hyundai Motor Co and Ford Motor Co may 
operate with their full workforces in India's auto manufacturing hub in Tamil Nadu, 
despite worker protests over safety in the pandemic.

Read more

Decision over flex-fuel engines in 8-10 days, says Nitin Gadkari

The government will take a decision over flex-fuel engines in the next 8-10 days as it is 
considering making these engines mandatory for the automobile industry, Union minister 
Nitin Gadkari said.

Read more

Automobiles and ancillaries

https://economictimes.indiatimes.com/industry/telecom/telecom-news/rise-in-customs-duty-from-zero-to-10-20-ericsson-nokia-say-duty-hike-will-hit-gear-making/articleshow/83704355.cms
https://telecom.economictimes.indiatimes.com/news/intel-partners-with-reliance-jio-to-work-on-5g-network-technology/83722156
https://auto.economictimes.indiatimes.com/news/passenger-vehicle/cars/automakers-initiate-production-ramp-up-with-easing-of-covid-restrictions-in-states/83682838
https://auto.economictimes.indiatimes.com/news/industry/carmakers-in-indias-auto-hub-allowed-to-operate-at-full-capacity/83687962
https://auto.economictimes.indiatimes.com/news/oil-and-lubes/decision-over-flex-fuel-engines-in-8-10-days-says-nitin-gadkari/83704561
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Centrum Finance-Bharat Pe set to acquire PMC Bank

In what could bring relief to thousands of depositors, RBI on Friday granted an in-
principle small finance bank license to Centrum Finance as part of its resolution for the 
Punjab and Maharashtra Cooperative Bank.

Read more

Y-Combinator backed Bimaplan raises $2.5 million in Pre-Series A round

Bimaplan, an insurtech startup, on Tuesday said it has raised $2.5 million as part of its 
Pre-Series A funding round from global venture capital firms Amino Capital, Goodwater 
Capital, Acequia Capital, and EMVC.                                                                                          

Read more

Skillmatics raises $6 million in Series A funding

Direct-to-consumer (D2C) brand Skillmatics, which offers educational products and games 
for children, has raised $6 million as a part of its Series A funding round led by Sequoia 
Capital India.

Read more

Start-ups

SAIL postpones commercial production of HH rails

Steel Authority of India (SAIL) has postponed its plans to begin commercial production of 
head hardened (HH) rails at its Bhilai Steel Plant in Chhattisgarh as the foreign experts 
involved in the trials left India in the wake of the second Covid wave.

Read more

Steel minister says no plans to terminate any employee of SAIL

Union steel minister Dharmendra Pradhan has said there are no plans to terminate any 
employee of SAIL or reduce its headcount. West Bengal Finance Minister Amit Mitra had 
requested the steel minister to intervene and stop the dismantling of Raw Materials 
Division (RMD) of SAIL in Kolkata, saying it would result in job losses amid the Covid-19 
pandemic.

Read more

Steel

https://timesofindia.indiatimes.com/business/india-business/centrum-finance-bharat-pe-set-to-acquire-pmc-bank/articleshow/83655576.cms
https://www.livemint.com/companies/start-ups/ycombinator-backed-bimaplan-raises-2-5-million-in-pre-series-a-round-11624338292654.html
https://www.livemint.com/companies/start-ups/skillmatics-raises-6-million-in-series-a-funding-11624339524427.html
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/sail-postpones-commercial-production-of-hh-rails-in-absence-of-foreign-experts-amid-covid/articleshow/83686017.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/no-plans-to-reduce-sail-headcount-dharmendra-pradhan-to-west-bengal-finance-minister/articleshow/83606179.cms
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Delhi-Meerut RRTS corridor to get AFC, QR-based ticketing facilities

The Delhi-Meerut regional rapid transit system (RRTS) corridor is set to get the facility of 
automatic fare collection (AFC) and quick response (QR) code-based ticketing for 
commuters. The information was shared by the National Capital Region Transport 
Corporation (NCRTC) on 18 June 2021. 

Read more

All 15 stations in Kashmir Valley connected to IR's Wifi network

On 20 June 2021, a statement from the railway ministry said that all the 15 stations in the 
Kashmir Valley have been integrated with the Wifi network of the Indian Railways (IR). 
With this move, all the stations of Valley now have public Wifi.

Read more

Go Gujarat govt gives in-principle approval for establishment of new jetty at 
Navlakhi port

The Gujarat government has given in-principle approval for the establishment of a new 
jetty at Navlakhi port. The cost of the development has been pegged at Rs.1.9 billion, as 
per a media report.

Read more

Kerala govt allows private buses to function on odd-even basis

The Kerala government has permitted private buses to operate on weekdays while 
following the odd-even registration number pattern on alternate days. As part of the 
move, buses with even numbers will be allowed to run on Mondays, Wednesdays and 
Fridays and those with odd numbers can run on Tuesdays and Thursdays. 

Read more

BSRTC launches 2 new e-buses in Bihar

On 17 June 2021, the Bihar State Road Transport Corporation (BSRTC) rolled out two 
electric buses (e-buses) from the Bankipore depot to Phulwarisharif and Patna in Bihar. 
The bus charges range from Rs.10-60, based on the distance covered.

Read more

Transportation

https://www.newindianexpress.com/cities/delhi/2021/jun/19/automatic-fare-system-in-delhi-meerut-rrts-2318465.html
https://economictimes.indiatimes.com/industry/transportation/railways/all-15-stations-in-kashmir-valley-connected-to-railways-wifi-network/articleshow/83684992.cms
https://indianexpress.com/article/cities/ahmedabad/gujarat-govt-gives-in-principle-nod-for-expansion-of-navlakhi-port-7365505/
https://www.thehindu.com/todays-paper/private-buses-to-operate-on-weekdays/article34845080.ece
https://timesofindia.indiatimes.com/city/patna/two-more-e-buses-rolled-out-in-patna/articleshow/83612804.cms
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